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2009 Summary

• Solid performance despite market conditions and high 2008 

comparatives. Notable successes include:

– The Suspicions of Mr Whicher paperback edition – Number 1

– The Graveyard Book

– The Senator’s Wife

• Critical mass of academic and professional publishing now 

achieved
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achieved

• Further investment to reach digital readiness

• Acquisitions of Tottel Publishing and Hodder Higher Education 

textbook list in Media and Communications, History and 

English Literature

• Timeliness of Wisden acquisition in November 2008 with 

Ashes victory. New edition of Wisden on the Ashes being 

rushed to market

• Continued performance of long-term rights, database and 

management contracts



• Turnover £35.3m (2008, £42.1m*) 

• Gross profit margin 51.0% (2008, 46.1%)

• Operating margin before amortisation 3.7% (2008, 8.3%)

• Pre-tax profit £1.8m (2008, £5.4m*) 

Financial summary
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• Basic EPS 1.70p (2008, 4.97p*)

• Interim dividend increased to 0.78p (2008, 0.75p)

• Cash £48.4m (31 December 2008, £51.9m) 

*Includes HP 7 PB



Financial summary
Consolidated income statement

£ Millions 30 June

2009

30 June

2008

31 December

2008

Revenue 35.3 42.1 100.0

Gross profit 18.0 19.4 43.3

Gross profit % 51.0% 46.1% 43.3%

* **
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Marketing and distribution costs (6.6) (6.8) (14.7)

Marketing and distribution costs % 18.7% 16.2% 14.7%

Amortisation of intangible assets (0.2) - (0.1)

Administrative expenses (10.1) (9.1) (20.0)

Administrative expenses % 28.6% 21.6% 20.0%

Operating profit 1.1 3.5 8.4

Operating profit margin 3.1% 8.3% 8.4%

*Includes HP 7 PB    **Includes HP 7 PB and Tales of Beedle the Bard



Financial summary
Gross margin - provisions

£ Millions 30 June

2009

30 June

2008

31 December

2008

Royalties 3.8 4.5 14.0

% Revenues 10.8% 10.7% 14.0%

Advances 1.3 3.6 9.1

* **
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Advances 1.3 3.6 9.1

% Revenues 3.7% 8.6% 9.1%

Stock 1.3 0.8 2.8

% Revenues 3.7% 1.9% 2.8%

*Includes HP 7 PB   **Includes HP 7 PB and Tales of Beedle the Bard



Financial summary
Rights turnover and operating profit analysis

£ Millions 30 June

2009

30 June

2008

31 December

2008

Rights turnover 4.6 4.4 9.3
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Rights operating profit – Specialist 

division

2.4 2.0 4.5

Rights operating profit – Trade division 0.7 0.5 1.3

Rights operating profit

_______

3.1

_______

2.5

_______

5.8

Rights turnover and operating profit includes subsidiary rights, electronic 

database income and income derived from third party agencies and 

management contracts



Financial summary
Consolidated balance sheet

£ Millions 30 June

2009

31 December

2008

Non-current assets 30.2 31.1 -2.9%

Inventories 16.2 16.6 -2.4%
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Receivables 37.7 49.0 -23.1%

Net cash 48.4 51.9 -6.7%

Total liabilities (23.5) (34.9) -32.7%

Equity 109.0 113.7 -4.1%



Financial summary
Returns provision analysis

£ Millions 30 June

2009

31 December

2008

Trade receivables 19.5 30.7

Returns provision 6.2 7.8
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Returns provision 6.2 7.8

Net trade receivables

______

13.3

______

22.9



Cash flow
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71%

17%

12%

Turnover analysis by geographic segment

63%

25%

12%

15%

15%

70%

FY 2008H1 2008H1 2009
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UK North America Continental Europe

H1 2009 H1 2008

£m £m

UK 22.2 29.7

North America 8.7 6.3

Continental Europe 4.4 6.1

Total 35.3 42.1

*Includes HP 7 PB

*



Operating profit/(loss) analysis by geographic segment

£ millions 30 June

2009

30 June 

2008

31 December 

2008  

UK 1.7 3.5 8.1

North America - (0.4) 0.4
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Continental Europe

Total segment result

(0.5)

_____

1.2

0.5

_____

3.6

0.2

_____

8.7

Central costs

Profit before investment 

income

(0.1)

_____

1.1

(0.1)

_____

3.5

(0.3)

_____

8.4



Turnover analysis by publishing category

29%

46%

25%

49%

33%
18%

H1 2009 H1 2008

20%

42%

38%

FY 2008

12

Children's Adult Reference

H1 2009

£m

H1 2008

£m

% Change

Children’s 8.7 14.0 -37.9%

Adult 16.4 20.5 -20.0%

Reference 10.2 7.6 +34.2%

Total 35.3 42.1 -16.2%

*Includes HP 7 PB

*



Contribution to divisional operating profit before
central costs by publishing category

£ Millions 30 June

2009

30 June

2008

31 December

2008

Adult 5.2 6.7 8.0

Children’s 2.9 3.6 13.6

Total trade publishing 

______

8.1

______

10.3

______

21.6

* **
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Total trade publishing 
contribution

8.1 10.3 21.6

Reference – specialist 
publishing contribution

Contribution before central costs

3.3

______

11.4

2.3

______

12.6

6.9

______

28.5

Central costs

Profit before investment income

(10.3)

______

1.1

(9.1)

______

3.5

(20.1)

______

8.4

*Includes HP 7 PB   **Includes HP7 PB and Tales of Beedle the Bard



Investment in future years’ titles

1,1391,161

£14.5m
£15.6m

£24.9m
£26.4m

-5.7%
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1,1391,161

30th June 2009 31st December 2008

Number of titles under contract

Future cash commitment

Total Investment in future titles including cash already paid out

-7.1%

+1.9%



Specialist Publishing Division
Acquisitions

• Acquisition of Tottel Publishing

– A leading specialist publisher of tax, law books and journals

– Acquired for £9.96m

– Annual revenues £6.25m

– EBITDA £1.19m

• Renamed Bloomsbury Professional (“BP”)
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• Renamed Bloomsbury Professional (“BP”)

• Currently being integrated

• Subscription based revenue ideal for online delivery

• BP to be used as a platform for further similar acquisitions

• Major step forward in the delivery of our specialist publishing 
strategy




